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| moex [ upPown |  Peemmge [ Poins [ MdexClosing |
S&P BSE SENSEX A 0.27% 221.69 82566.37
NIFTY 50 A 0.30% 76.15 25418.90
S&P BSE MIDCAP A Data Awaited* Data Awaited* Data Awaited*
S&P BSE SMALLCAP A Data Awaited* Data Awaited* Data Awaited*
S&P BSE 500 A 0.22% 78.43 36266.59

SENSEX 82,368.96 82,689.96 81,707.94 82,566.37 86,159.02 71,425.01

NIFTY 25,345.00 25,458.15 25,159.80 25,418.90 26,373.20 21,743.65
SENSEX Gainers 13 NIFTY Gainers 25
SENSEX Losers 17 NIFTY Losers 25

BSE 1529 2378 0.64 248

NSE 827 1365 0.61 18

Tata Steel Ltd 4.41% | Asian Paints Ltd -3.75% | Gokak Textiles Ltd 20.00% |Paragon Finance Ltd -20.00%
Larsen and Toubro Ltd 3.66% |Interglobe Aviation Ltd -2.65% [ Colinz Laboratories Ltd 20.00% | Tahmar Enterprises Ltd -19.94%
Axis Bank Ltd 3.32%  |Maruti Suzuki India Ltd -2.54% |Jaihind Synthetics Ltd 19.99% [Indo Euro Indchem Ltd -15.42%
Eternal Ltd 3.28%  |Bharat Electronics Ltd -1.96% |Hindustan Copper Ltd 19.99% |PDP Shipping & Projects L [-14.72%
NTPC Ltd 2.84%  |Mahindra And Mahindra Ltd -1.83% | Ceeta Industries Ltd 19.99% |Ranjeet Mechatronics Ltd -13.86%

Tata Steel Ltd 4.49% | Asian Paints Ltd -3.85% |Hindustan Copper Ltd 20.00% | Tara Chand Infralogistic -16.99%
Larsen and Toubro Ltd 3.80% |Interglobe Aviation Ltd -2.71% | Cubex Tubings Ltd 19.99% |Digicontent Ltd -13.18%
Axis Bank Ltd 3.42% | Sbi Life Insurance Compan -2.69% | Paras Petrofils Ltd 19.79% |Suvidhaa Infoserve Ltd -10.73%
Tata Motors Passenger Vhe 3.39%  |Maruti Suzuki India Ltd -2.64% [Jinkushal Industries Ltd 18.11% |Five-Star Business Financ -10.19%
Eternal Ltd 3.00% | Tata Consumer Products Lt -2.54% |Dredging Corporation of 14.42% |Jindal Drilling and Indus -9.60%

Note: - The above calculations are based on Closing Prices and not on Last Traded Prices.
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eClerx Services jumped 9% on posting Q3 results, board approves bonus issue:

eClerx Services shares jumped 8.8%, logging an intra-day high at ¥4,813.65 per share. In Q3, the company posted a consolidated net profit of ¥191.8 crore, as
compared to %137.19 crore a year ago, up 39.7%. Its revenue from operations stood at ¥1,070.33 crore, as compared to ¥853.82 crore. That apart, eClerx
Services’ board has approved a 1:1 bonus issue, proposing to allot one bonus equity share (face value %10) for every one existing equity share (Z10) held by
shareholders on a record date that will be announced later. The bonus issue—comprising 4,70,25,359 equity shares—will be funded out of the company’s retained
earnings (free reserves) as per the audited financial statements for the year ended March 31, 2025, and is subject to shareholder approval via postal ballot, the
company informed exchanges. Post the bonus issue, eClerx’s issued and paid-up equity share capital would double to ¥94.05 crore from %¥47.03 crore, while the
authorised share capital remains unchanged at 3100 crore.

Hindalco Ind gained 3.1% on ¥21,000-cr smelter expansion in Odisha:

Shares of Hindalco Industries were in demand today, rose 3.1% to %1,029.8 per share after the company announced an update on the expansion of its aluminium
operations in Odisha. The company flagged a %21,000-crore, 3.6 lakh tonne-per-annum smelter expansion at its Aditya Aluminium complex in Sambalpur and
commissioned a 1.7 lakh tonne-per-annum flat rolled products (FRP) and battery-grade aluminium foil manufacturing facility with an investment of ¥4,500 crore.
According to the exchange filing submitted by the company, these projects mark a major step towards indigenising critical raw materials for lithium-ion batteries in
India, supporting the electric mobility and energy storage ecosystem, while enhancing domestic capabilities in high-grade aluminium products. The battery-grade
aluminium foil facility—India’s first of its kind—draws input directly from the FRP complex and is designed to support up to 100 GWh of lithium-ion cell
manufacturing capacity. “These projects form part of Hindalco’s broader growth capital expenditure programme, with around 37,000 crore planned for Odisha
across upstream and downstream aluminium operations. The Odisha investments are a significant component of the company’s overall growth capex of 355,000
crore across India,” Hindalco said in a release.

Balu Forge Industries shares hit 10% upper circuit:

Balu Forge Industries shares hit 10% upper circuit at ¥391.65 per share after the company announced its formal induction into the Nato supply chain for critical
defence components. The move grants the company the mandate to manufacture and supply high-specification artillery shell bodies and complex forged
components to Nato member states. “Our selection as a Nato partner is driven by our industry-leading forging technology, which allows us to produce components
with exceptional precision. Utilising advanced closed-die forging processes and our technical edge ensures that our artillery shells and components maintain a
level of reliability that is imperative for modern defence systems,” the company said in its press release. According to the filing, this onboarding marks a pivotal
expansion of global footprint and a diversification of high-margin revenue streams for the company. Membership in the Nato supply base provides a long-term
platform for growth, positioning Balu Forge Industries at the centre of the alliance’s industrial revitalisation efforts.

Somany Ceramics share price rose 9.2% on strong Q3; profit climbs 76% YoY:

Somany Ceramics share price increased over 9.2% to I421.65 after the company reported growth in third-quarter net profit and revenue despite tight demand
conditions. The company reported an increase in its consolidated net profit for the third quarter of the current financial year (Q3FY26). The net profit surged 75.9%
Y-0-Y to %17 crore in Q3FY26, from %10 crore in the corresponding period of the preceding year (Q3FY25). Somany Ceramics reported that the consolidated sales
increased 5.7% Y-0-Y to %677 crore in Q3FY26, as against 640 crore in the same quarter a year ago. Despite the gradual revival in domestic demand and still
soft market conditions, the company managed to report an increase in revenue, according to the Investors’ Presentation. The consolidated Earnings before
interest, taxes, depreciation, and amortisation (Ebitda) increased 16% annually to %62 crore in the December quarter of FY26, from %53 crore in the December
quarter of FY25. “Operational performance during the quarter benefited from improving capacity utilisation. Combined with tighter cost discipline, these efforts have
contributed to expansion in margins,” the company said.

Garden Reach shares advance 4.8% after Q3 results; earnings:

Shares of Garden Reach Shipbuilders & Engineers Ltd. rose as much as 4.8% during the day to 2,640 per share after it reported its third quarter of the current
financial year (Q3-FY26). Garden Reach Shipbuilders & Engineers reported a 73.92% year-on-year (Y-0-Y) rise in net profit to ¥170.77 crore for the quarter ended
December 2025, compared with ¥98.19 crore in the corresponding quarter a year earlier. Revenue from operations grew 49.15% to ¥1,895.69 crore during the
quarter, up from %1,271.01 crore in the same period last year. With a strong set of numbers recorded during Q3 FY26, we are well on track to register our
best-ever financial performance, PR Hari, Chairman and Managing Director, said in a statement. With the Next Generation Corvette contract on the anvil, we are
confident of ending the current financial year with an orderbook of around ¥50,000 crore."

Gland Pharma jumped 9.5% on strong Q3FY26 results:

Gland Pharma share price jumped 9.5% to 1,849 after the company reported an increase in net profit for the December quarter (Q3FY26). The company
reported that its consolidated net profit increased 37% on year to 2279.7 crore in the third quarter of the current financial year (Q3FY26) from %204.7 crore in the
same quarter a year ago (Q3FY25). "The performance of third quarter was a clear reflection of consistent execution, with double-digit growth across key markets
of the US and Europe, and steady improvement in margins," said Shyamakant Giri, CEO, Gland Pharma. The consolidated revenue from operations increased
22% Y-0-Y to ¥1,695.4 crore in the December quarter from ¥1,384.1 crore, the company said in an exchange filing. The Ebitda rose 21% on year to ¥434.9 crore
from %360 crore. During the quarter, Gland Pharma incurred an exceptional loss of ¥24.35 crore as they made provisions to implement the changes in the labour
code, according to the exchange filing.
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https://www.business-standard.com/companies/quarterly-results/eclerx-services-ltd-quarterly-results-28293
https://www.business-standard.com/markets/capital-market-news/somany-ceramics-consolidated-net-profit-rises-93-86-in-the-december-2025-quarter-126012801149_1.html
https://www.business-standard.com/markets/garden-reach-shipbuilders-engineers-ltd-share-price-13229.html
https://www.business-standard.com/companies/quarterly-results/gland-pharma-ltd-quarterly-results-14546

EOD Snippets on Markets

Disclosures and Disclaimer

Disclosures and Disclaimers: This Report is published by Sunidhi Securities & Finance Limited (hereinafter referred to as “Sunidhi”) SEBI Research Analyst Registration Number: INHO00001329
for private circulation. Sunidhi is a registered Stock Broker with National Stock Exchange of India Limited, BSE Limited and Metropolitan Stock Exchange of India Limited in cash, derivatives and
currency derivatives segments. It is also having registration as a Depository Participant with CDSL.

Sunidhi has other business divisions with independent research teams separated by Chinese walls, and therefore may, at times, have different or contrary views on stocks and markets.

Sunidhi or its associates has not been debarred / suspended by SEBI or any other regulatory authority for accessing / dealing in securities Market. Sunidhi or analyst or his relatives do not hold any
financial interest in the subject company. Associates may have such interest in its ordinary course of business as a distinct and independent body. Sunidhi or its associates or Analyst do not have
any conflict or material conflict of interest at the time of publication of the research report with the company covered by Analyst.

Sunidhi or its associates / analyst has not received any compensation / managed or co-managed public offering of securities of the company covered by Analyst during the past twelve months.
Sunidhi or its associates has not received any compensation or other benefits from the company covered by Analyst or third party in connection with the research report. Analyst has not served as

an officer, director or employee of subject company and Sunidhi
/ analyst has not been engaged in market making activity of the subject company.

Analyst or his relatives do not hold beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of this research report. Sunidhi
or its associates may have investment positions in the stocks recommended in this report, which may have beneficial ownership of 1% or more in the subject company at the end of the month
immediately preceding the date of publication of this research report. However, Sunidhi is maintaining Chinese wall between other business divisions or activities. Analyst has exercised due
diligence in checking correctness of details and opinion expressed herein is unbiased.

This report is meant for personal informational purposes and is not be construed as a solicitation or financial advice or an offer to buy or sell any securities or related financial instruments. While
utmost care has been taken in preparing this report, we claim no responsibility for its accuracy. Recipients should not regard the report as a substitute for the exercise of their own judgment. Any
opinions expressed in this report are subject to change without any notice and this report is not under any obligation to update or keep current the information contained herein. Past performance is
not necessarily indicative of future results. This report accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this report.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the securities of the companies referred to in this
document (including the merits and risks involved), and should consult their own advisors to determine the merits and risks of such an investment.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed to be true, but we do not represent that it is accurate
or complete and it should not be relied on as such, as this document is for general guidance only. Sunidhi or any of its affiliates/ group companies shall not be in any way responsible for any loss or
damage that may arise to any person from any inadvertent error in the information contained in this report. Sunidhi has not independently verified all the information contained within this document.
Accordingly, we cannot testify, nor make any representation or warranty, express or implied, to the accuracy, contents or data contained within this document. While Sunidhi endeavors to update on a
reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so. Neither Sunidhi nor its directors, employees or
affiliates shall be liable for any loss or damage that may arise from or in

connection with the use of this information.
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